
1 

October - November 2020 

 

  
 
 
 

Monthly Tax Update 
 
 
 
In this edition of the Monthly Tax Update, we provide the recent updates in legislation along with tax developments in the 
areas of corporate tax, individual tax, indirect tax and international tax. We also include the ATO’s recent activities, including 
its publications, rulings issued in the past month, latest Australian tax cases and other news in this edition.  

 
 
Legislation Update 
 
Since our last update, the following are the legislation / regulations that have been passed and/or introduced: 
 
Treasury laws 2022 No 3 Bill and related Bills now law 
 
Legislation relating to foreign acquisitions and takeover penalties, data sharing, tax treatment of visa programs, and 
modification powers in response to COVID-19 have received assent. 
 
The following Bills received assent on 5 December 2022: 
 
 Foreign Acquisitions and Takeovers Fees Imposition Amendment Bill 2022 (Act No 73 of 2022) 
 Income Tax Amendment (Labour Mobility Program) Bill 2022 (Act No 74 of 2022), and 
 Treasury Laws Amendment (2022 Measures No 3) Bill 2022 (Act No 75 of 2022). 
 
Family Assistance Legislation Amendment (Cheaper Childcare) Bill now law 
 
The Family Assistance Legislation Amendment (Cheaper Childcare) Bill has received assent as Act 66 of 2022.  
 
The Act increases the maximum Child Care Subsidy (CCS) rate from 85% to 90% for families for the first child in care and 
increase the CCS rate for all families earning less than $530,000 in household income.  
 
Families earning up to $80,000 will receive a CCS rate of 90%, and families earning over $80,000 will receive a CCS rate 
that tapers down by one percentage point for each additional $5,000 of family income until it reaches zero percent for 
families earning $530,000.  
 
The Act also implements a range of measures to improve childcare provider transparency and accountability, improve data 
and analytics capability, and strengthen payment integrity.  
 
Treasury Laws Amendment (Modernising Business Communications and Other Measures) Bill 2022 (Cth) 
 
Treasury Laws Amendment (Modernising Business Communications and Other Measures) Bill 2022 (Cth) was introduced 
into the House of Representatives on 23 November 2022. This bill provides for the electronic signing of documents under the 
Corporations Act (“the Act”), virtual hearings and examinations by regulators, the electronic publication of notices and the 
incorporation of legislative instruments into the Act. 
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https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r6897
https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r6899
https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r6906
https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r6914
https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r6914
https://www.legislation.gov.au/Details/C2022B00131
https://www.legislation.gov.au/Details/C2022B00131
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Income Tax Assessment (1936 Act) Amendment (Period of Review) Regulations 2022 
 
Regulations have been made to exclude certain entities with complex tax affairs or significant international dealings from the 
shortened 2-year period of review for income tax assessments. 
 
Access to a shortened period of review of 2 years instead of 4 years was extended to include medium business entities 
(aggregated turnover between $10 million and $50 million) under amendments made by the Treasury Laws Amendment (A 
Tax Plan for the COVID-19 Economic Recovery) Act 2020. The Income Tax Assessment (1936 Act) Amendment (Period of 
Review) Regulations 2022 ensures the 4-year amendment period continues to apply for entities with complex affairs or 
significant international dealings. 
 
An exposure draft and explanatory materials of the regulations were released for public consultation in August 2022. 
Changes that have been incorporated in the regulations as made provide more certainty to when the period of review would 
apply to entities in relation to related party dealings and the research and development (R&D) tax incentive. 
 
The regulations apply to assessments lodged after 9 December 2022 that relate to income years starting on or after 1 July 
2021. 
 
Treasury laws 2022 No 4 Bill 
 
Treasury laws 2022 No 4 Bill has been introduced into Parliament on 30 November 2022.  
 
The Bill contains provisions for the digital games tax offset; tax treatment of digital currency; reducing the compliance burden 
for FBT record keeping; skills and training boost; technology investment boost; superannuation financial reporting and 
auditing; deductible gift recipients; and taxation of military superannuation benefits (to reverse the decision in FC of T v 
Douglas 2020 ATC; [2020] FCAFC 220).  
 
For further details, please refer here. 
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https://www.legislation.gov.au/Details/F2022L01604
https://www.legislation.gov.au/Details/F2022L01604
https://www.legislation.gov.au/Details/F2022L01604
https://parlinfo.aph.gov.au/parlInfo/search/display/display.w3p;page=0;query=BillId:r6946%20Recstruct:billhome
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OECD Updates  
 
Rules for Reporting by Digital Platforms - OECD update on exchange of information  
 
The OECD has announced that 22 jurisdictions have agreed to exchange information in respect of income earned on digital 
platforms and offshore financial assets.  
 
The multilateral competent authority agreement (MCAA) for the automatic exchange of information under the OECD Model 
Rules for Reporting by Digital Platforms has been signed which will allow jurisdictions to automatically exchange information 
collected by operators of digital platforms with respect to transactions and income realised by platform sellers in the sharing 
and gig economy and from the sale of goods through such platforms. In addition, a separate MCAA supporting the Common 
Reporting Standard Mandatory Disclosure Rules has been signed by 15 jurisdictions. This agreement will enable the annual 
automatic exchange of information collected from intermediaries that have identified arrangements to circumvent the 
Common Reporting Standard (CRS) and structures that disguise the beneficial owners of assets held offshore with the 
jurisdiction of tax residence of the concerned taxpayers. 
 
Significant global progress on transparency and exchange of tax information has also been reported by the Global Forum. 
The OECD has published the first peer reviews with effectiveness ratings for 99 countries and jurisdictions which had 
committed to start automatic exchange of information in 2017 or 2018. The report shows that almost all jurisdictions have put 
in place the necessary legal frameworks and are exchanging information without significant timing or technical issues.  
 
For further information, please refer here. 
 
 

ATO Rulings and Activity  
 
Taxation Administration: Classes of Electronic Payment System Transactions Exempt from Being Reported in Third Party 
Reports Determination 2022 
 
The Australian Taxation Office (ATO) issued an updated legislative instrument which exempts electronic payment system 
administrators from having to report certain classes of transactions. 

This instrument: 

 exempts administrators of a payment system (within the meaning of the Payment Systems (Regulation) Act 1998) 
from having to include specified classes of transactions in reports prepared and lodged in relation to table item 9 in 
section 396-55 of Schedule 1 to the Taxation Administration Act 1953; 

 
 maintains exemptions for certain specified classes of transactions where the administrator of a payment system 

moves from a payment platform previously exempted to a new payment platform; and 
 
 applies with retrospective effect from 1 July 2022. 
 
For further details, please refer here. 
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https://www.oecd.org/tax/exchange-of-tax-information/28-jurisdictions-sign-international-tax-agreements-to-exchange-information-with-respect-to-income-earned-on-digital-platforms-and-offshore-financial-assets.htm
https://www.legislation.gov.au/Details/F2022L01557/Explanatory%20Statement/Text
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ATO Rulings and Activity (Cont.) 
 
PCG 2017/2 : Simplified transfer pricing record-keeping options 
 
The ATO has updated its guidance on simplified transfer pricing record-keeping options. 
 
The update to Practical Compliance Guideline PCG 2017/2 provides the maximum interest rate for low-level inbound loans 
and the minimum interest rate for low-level outbound loans for the 2023 income year. The new interest rate for both options 
is 5.65%.  
 
For further details, please refer here. 

 
TR 2022/3: Personal services income and personal services businesses 
 
The ATO has finalised its guidance on the personal services income (PSI) and personal services business (PSB). 
 
Taxation Ruling TR 2022/3 combines and updates Taxation Rulings TR 2001/7 Income tax: the meaning of personal services 
income and TR 2001/8 Income tax: what is a personal services business, but does not change the principles established in 
the 2 rulings.  
 
As a result, TR 2001/7 and TR 2001/8 have been withdrawn.  
 
The ruling forms part of the ATO’s view on PSI and should be read in conjunction with Taxation Rulings TR 2003/6 Income 
tax: attribution of personal services income and TR 2003/10 Income tax: Deductions that relate to personal services income.  
 
TR 2022/3 explains:  
 
 the meaning of PSI 
 who is not subject to the PSI rules 
 a PSB 
 the PSB tests 
 PSB determinations, and 
 the application of Pt IVA of ITAA 1936 to PSI rules.  
 
In addition, the ruling contains examples to help taxpayers understand the PSI rules and PSB tests. 
 
The ruling was initially issued as TR 2021/D2 in draft form.  
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https://www.ato.gov.au/law/view/document?docid=COG/PCG20172/NAT/ATO/00001
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3FDocID-3DTXR_TR20223_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=FMOU7w4D1KZJgWHvqECtAy61OgQ74yaPtYEttsZRIR8&s=tjGUM8WQsJc5VELx-fkrgp3s0xmk-QxVEaZdMn9qoUE&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3FDocID-3DTXR_TR20017_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=FMOU7w4D1KZJgWHvqECtAy61OgQ74yaPtYEttsZRIR8&s=VyKG2NmPLc5uykTs82DF7PeG_0DzPydkyA-Da5vRIZk&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3FDocID-3DTXR_TR20018_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=FMOU7w4D1KZJgWHvqECtAy61OgQ74yaPtYEttsZRIR8&s=h4ZzNQIpNfM2W3M5USJziIeIZYJtUzdiVan9ocJx9yk&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__prod.resource.wkasiapacific.com_resource_scion_citation_pit_io564255sl17264288_XATAGNEWS-5FHANDLE-3Fcpid-3DWKAP-2DTAL-2DATAG&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=FMOU7w4D1KZJgWHvqECtAy61OgQ74yaPtYEttsZRIR8&s=taHtp4ICUEQcc8YSwhzOTRMsh8AQlAM7WnYeNjbaLoo&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__prod.resource.wkasiapacific.com_resource_scion_citation_pit_io564274sl17264511_XATAGNEWS-5FHANDLE-3Fcpid-3DWKAP-2DTAL-2DATAG&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=FMOU7w4D1KZJgWHvqECtAy61OgQ74yaPtYEttsZRIR8&s=46kqeaGEb3Wo7mhnMXcuVOt7dGJ1Y4RwdAuv7ZBQQGE&e=
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ATO Rulings and Activity (Cont.) 
 
Family Trusts - Guidance on section 100A reimbursement agreements 
 
The ATO has finalised guidance on reimbursement agreements under s 100A of the ITAA 1936 and its approach to 
associated compliance activity. 
 
 TR 2022/4 Income tax: section 100A reimbursement agreements 

 
This Ruling finalises draft TR 2022/D1 and contains further guidance on: 
 
 when the purpose of an adviser is relevant for s 100A(8) 
 the relevance of cultural factors in determining whether a dealing is to achieve family or commercial objectives 
 the allocation of capital gains when s 100A applies to a present entitlement, and 
 relevant issues in the Guardian and Bblood decisions currently subject to appeal in the Full Federal Court. 

 
 PCG 2022/2 Section 100A reimbursement agreements – ATO compliance approach 
 

This Guideline: 
 
 sets out how the ATO assesses risk for a range of trust arrangements to which section 100A of the Income Tax 

Assessment Act 1936 might apply and aims to provide more certainty to taxpayers and advisers by setting out 
how we will engage with them; 
 

 applies before and after its date of issue; for entitlements arising before 1 July 2022, the Commissioner will apply 
the guidance first published on our website in 2014 to the extent it is more favourable to the taxpayer’s 
circumstances; 

 
 provides more examples to help taxpayers understand how the Commissioner will dedicate compliance 

resources for the arrangements that are low risk (green zone) or high risk (red zone), and 
 

 should be read in conjunction with Taxation Ruling TR 2022/4 Income tax: section 100A reimbursement 
agreements. 

 
Data matching: private health insurance statements 
 
According to a gazette notice, the ATO will acquire private health insurance (PHI) statement data from relevant providers for 
2014–15 through to 2027–28. 
 
The data items that will be collected include identification details of software providers, PHI providers and insured individuals, 
as well as PHI statement details. The ATO will acquire and match the data for the administration and enforcement of tax and 
superannuation laws. The data will be made available in the ATO’s pre-filling services and used to determine liability for 
Medicare levy surcharge and eligibility for the PHI rebate. 
 
For further details, please refer here. 

December 2022 

 

https://www.ato.gov.au/law/view/document?DocID=TXR/TR20224/NAT/ATO/00001
https://iknow.cch.com.au/resolve-citation/XATAGNEWS_HANDLE%20io3479290sl1326409961
https://www.ato.gov.au/law/view/document?DocID=COG/PCG20222/NAT/ATO/00001
https://www.legislation.gov.au/Details/C2022G01233
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ATO Rulings and Activity (Cont.) 
 
Class rulings / addendum to class ruling issued/withdrawn: 
 
 Class Ruling CR 2022/103 Telstra Corporation Ltd — restructure — employee shares schemes — treatment of 

shares or rights. This ruling applies from 1 July 2022 to 30 June 2023.  
 

 Class Ruling CR 2022/104 Telstra Corporation Ltd — top hat restructure. This ruling applies to the 2022–23 income 
year, in which the Top Hat Restructure occurred.  
 

 Class Ruling CR 2022/105 Thorn Group Ltd — return of capital and share consolidation. This ruling applies from 1 
July 2022 to 30 June 2023.  

 
 Class Ruling CR 2022/106 Bank of Queensland Ltd — BOQ Capital Notes 3 has been issued. It applies from 1 July 

2022 to 30 June 2032.  
 
 Class Ruling CR 2022/107 Bardoc Gold Ltd — demerger and scrip for scrip roll-over. The ruling applies from 1 July 

2021 to 30 June 2022.  
 
 Class Ruling CR 2022/108 Commonwealth Bank of Australia — CommBank PERLS XV Capital Notes. The ruling 

applies from 1 July 2022 to 30 June 2031.  
 
 Class Ruling CR 2022/109 Virtus Health Ltd — takeover and special dividend. The ruling applies from 1 July 2021 to 

30 June 2023. 
 
 Class Ruling CR 2022/110 Heidelberg District Community Enterprise Ltd — off-market share buy-back. The ruling 

applies from 1 July 2022 to 30 June 2023. 
 
 Class Ruling CR 2014/7 Income tax: payments assigned to representative public dentists (RPDs) under the Child 

Dental Benefits Schedule (CDBS) is withdrawn with effect from 24 November 2022, as the matters dealt with in the 
ruling are now covered by Class Ruling CR 2022/100. 

 
 Addendum to Class Ruling CR 2021/90 Victorian Department of Transport — early retirement scheme 2021–2022. 

The ruling has been amended by omitting the words “31 December 2022” at paras 5, 19 and 40, and substituting “30 
June 2023”. The addendum applies from 16 November 2022. 

 
Other ruling issued: 
 
 Addendum to PR 2021/3 Income tax: taxation consequences of changing the portfolio structure, contributing to and 

partially redeeming an investment in a unit in the Perpetual WealthFocus Investment Advantage Fund — 2021. It 
amends PR 2021/3 to incorporate new scheme documents. The addendum applies before and after its date of issue. 

 
 
 
 

December 2022 

 

https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3FDocID-3DCLR_CR2022103_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=QL-R8v1NoSrqBmfReVC9HeNcYPcbOT03-UtO9WfLbjQ&s=gieQ7JOW_vCqaLx0GsONR3s0Wn6n6r2AwIh27wWBjmw&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3FDocID-3DCLR_CR2022104_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=QL-R8v1NoSrqBmfReVC9HeNcYPcbOT03-UtO9WfLbjQ&s=9nd4e8FMo2yWfEObPQ1S5AZCKvQADHOZ-GGqnjEtv9c&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3FDocID-3DCLR_CR2022105_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=QL-R8v1NoSrqBmfReVC9HeNcYPcbOT03-UtO9WfLbjQ&s=d8XXnVbgWwmLlWPkBbLlzA-Qv2RT8pFT98I7q9pSdc0&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3FDocID-3DCLR_CR2022106_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=FMOU7w4D1KZJgWHvqECtAy61OgQ74yaPtYEttsZRIR8&s=j00eOBlYun-kAIlEUOwN152sQM8Ux0di8aZRPjBkAMc&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3Fdocid-3DCLR_CR2022107_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=fpIryjhW-Q0c0S1qc4DmLQwqZOvpXBhneH9lau-Xqv4&s=ImzpBS0mIKmpLbwD7uZLE8a_MkLTWZxwkQkb5ae9nVE&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3Fdocid-3DCLR_CR2022108_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=fpIryjhW-Q0c0S1qc4DmLQwqZOvpXBhneH9lau-Xqv4&s=YJteKORnNDRttYB1SZwaN6-1_XnbGNscz8zTxZrMMcs&e=
https://www.ato.gov.au/law/view/document?DocID=CLR/CR2022109/NAT/ATO/00001
https://www.ato.gov.au/law/view/document?DocID=CLR/CR2022110/NAT/ATO/00001
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3Fdocid-3DCLR_CR20147_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=FMOU7w4D1KZJgWHvqECtAy61OgQ74yaPtYEttsZRIR8&s=4fUD3zulZ6aUdFVpH9rO1YrTrzONq6y-hkpvJtDi4JI&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ato.gov.au_law_view_document-3FDocID-3DCLR_CR2022100_NAT_ATO_00001&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=FMOU7w4D1KZJgWHvqECtAy61OgQ74yaPtYEttsZRIR8&s=wDyPEQ-1cUee2p7nzUoPJ1MPgte-zrTt_hyvQzj6UZg&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__tinyurl.com_3dh6wtce&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=QL-R8v1NoSrqBmfReVC9HeNcYPcbOT03-UtO9WfLbjQ&s=ktybPIM8Q5q0R2nKuVi7u_N0Z3mHbBw8b6Xgiuy7cFo&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__tinyurl.com_bdc87nbw&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=fpIryjhW-Q0c0S1qc4DmLQwqZOvpXBhneH9lau-Xqv4&s=_e1on_qg6I5wG5Ad8iHCyhEdERvqUDn_ctte_oX9h6s&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__tinyurl.com_2mwsw3hn&d=DwMFaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=1l9ljztUL4Bjen7KRy67nA&m=fpIryjhW-Q0c0S1qc4DmLQwqZOvpXBhneH9lau-Xqv4&s=Ib3UB4Rqd1N1SS7q3-XK4YSlUAEzCPfLmpokhLDKrpw&e=
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Latest Australian Tax Cases  
 
 Deduction: The AAT has varied the Commissioner’s decision by allowing the applicant to deduct from his assessable 

income in the 2014 tax year the $200,000 settlement payment for litigation and legal costs made by him on 29 
January 2014. [XPTC v FC of T 2022 ATC –  AATA 4147, 28 November 2022] 

 
 GST. The AAT has held that a taxpayer failed to prove an amended GST assessment and associated shortfall 

penalties were excessive or otherwise incorrect. [The Trustee for the NFTA Unit Trust v FC of T [2022] AATA 4132 - 
5 December 2022.] 

 
 R&D tax incentive. The AAT has held in T.D.S Biz Pty Ltd and Commissioner of Taxation (Taxation) [2022] AATA 

3543 that the taxpayer was not entitled to the research and development (R&D) tax incentive for supporting R&D 
activities conducted overseas. [T.D.S BIZ PTY LTD and Commissioner of Taxation (Taxation) [2022] AATA 3543 - 25 
October 2022.]  

 
 
 
 
 
 
 
If you would like more information or would like to discuss this tax update, please contact:  

 
 
Cameron Allen 
Office Managing Director 

Tel: +61 (0) 3 9939 4488 
Email: cameron.allen@aa.tax 
MELBOURNE | SYDNEY 
 
www.aa.tax 
This and other A&A Publications are available on www.aa.tax 

This document is of a general nature and is not intended to be relied upon as, nor be a substitute for, specific professional advice. We accept no responsibility for any loss 

suffered as a result of reliance placed on this document by any party. Please contact your A&A adviser if you wish to discuss how the topics covered in this document will 

affect your specific circumstances. 

Liability limited by a scheme approved under Professional Standards Legislation. 
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